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MEDIA RELEASE  

Croesus Retail Trust renames Osaka retail property to 
“Croesus Shinsaibashi” 

Singapore, 5 June 2014 – Croesus Retail Asset Management Pte. Ltd., the trustee-manager 
of Croesus Retail Trust (“CRT”), has changed the name of its retail property in Osaka to 
“Croesus Shinsaibashi” from “Luz Shinsaibashi”, effective 1 June 2014.  

The name change is a reflection of the retail property’s alignment with the Croesus Group, 
allowing it to leverage the “Croesus” brand. As part of the requirement by the property’s 
vendor, the name of the building “Luz Shinsaibashi” has to be changed a year after the 
acquisition of the property.  

Croesus Shinsaibashi is located in the largest shopping area in Osaka, along Shinsaibashisuji 
Avenue – in the heart of Osaka’s premier shopping district. Valued at approximately JPY 9.38 
billion1 with over 2,000 square meters in net lettable area, Croesus Shinsaibashi is 100% 
occupied and has H&M as its key tenant. For more details on Croesus Shinsaibashi, please 
visit: http://www.croesusretailtrust.com/html/portfolio_shin.php  

  

– ENDS – 

Editor’s note: High-res images can be downloaded here. 

Investor contact: 

Ms. Hanako Tokunaga 

Tel: +65 6622 5531 

Email: htokunaga@croesusgroup.com  

Media contact: 

Ms. Deborah Yeo 

Tel: +65 6825 8083 / +65 9661 8390 

Email: dyeo@webershandwick.com  

 

                                                        
1 Based on valuation by DTZ as of 31 Mar 2013. 
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About Croesus Retail Trust 

Croesus Retail Trust (“CRT”) is the first SGX-listed Asia-Pacific retail business trust with a 
portfolio located in Japan.  CRT is principally focused on investing in a diversified portfolio of 
predominantly retail real estate assets located in the Asia Pacific region.  CRT currently has 
six retail properties in Japan – Mallage Shobu, Aeon Town Moriya, Aeon Town Suzuka, 
Croesus Shinsaibashi, Luz Omori and NIS Wave I – out of which four are located in the 
Greater Tokyo area.  CRT’s portfolio of assets in Japan allows it to create a core portfolio of 
stable income generating assets that serves as a foundation for CRT to pursue development 
and acquisition opportunities in the Asia-Pacific region, including Japan, to generate long-
term capital value and long-term returns. 

CRT was awarded by FinanceAsia as ‘Best Small-cap Company in Singapore’ in its Best 
Managed Companies Poll for 2014.  CRT is part of the FTSE ST Small Cap Index and the 
TR/GPR/APREA Composite Index.  For more information on CRT, please visit 
www.croesusretailtrust.com.  

 

Important Notice 

This press release is not an offer of securities for sale or a solicitation of an offer to purchase 
securities. This release may contain forward-looking statements that involve risks and 
uncertainties. Forward-looking statements include statements regarding the intent, belief and 
current expectations of CRT or its officers with respect to various matters. When used in this 
press release, the words "expects," "believes," "anticipates," "plans," "may," "will," "should" 
and similar expressions, and the negatives thereof, are intended to identify forward-looking 
statements. Actual future performance, outcomes and results may differ materially from those 
expressed in forward-looking statements as a result of a number of risks, uncertainties and 
assumptions. Representative examples of these factors include (without limitation) general 
industry and economic conditions, interest rate trends, cost of capital and capital availability, 
availability of real estate properties, competition from other companies and venues for the 
sale/distribution of goods and services, shifts in customer demands, customers and partners, 
changes in operating expenses, including employee wages, benefits and training, 
governmental and public policy changes, and the continued availability of financing in the 
amounts and the terms necessary to support future business. You are cautioned not to place 
undue reliance on these forward-looking statements, which are based on the current view of 
management on future events and speak only as of the date of this press release. CRT does 
not undertake to revise forward-looking statements to reflect future events or circumstances. 
No assurance can be given that future events will occur, that projections will be achieved, or 
that CRT’s assumptions are correct. The past performance of CRT is not indicative of the 
future performance of CRT.  Similarly, the past performance of the Trustee-Manager is not 
indicative of the future performance of the Trustee-Manager. 

http://www.croesusretailtrust.com/

